
Have Your Say: Contractors, are you saving for your taxes? 
  Are you saving for your corporate tax payment? Are you earning any interest on the 

savings?  

Most contractors don't, and that's a mistake. What happens is that, at the end of the year, they struggle to collect enough to pay the

tax bill.  

And that's a shame because putting that money aside throughout the year permits you to collect interest on it. You have to pay it 

anyway, so you might as well let that money make you some money. You can do the same with VAT, or at least for the 3-month period

you hold the funds for.  

Have you had problems because you didn't save for tax or VAT? Have you found a creative way to put this money to work? 

Tell us about it.  

Read the main story 
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Readers Comments... 

This article has 3 comments. 

Add Your Comment 

 Added: Mon, 03 Dec 2007 

 I stick all my excess cash in a term deposit account which rolls over every 3 months. Great rates at the moment 

due to the global credit crunch. Nice!  

Pete, London. 

Recommended by 0 readers.  

Sign in to recommend comments

 Added: Mon, 03 Dec 2007 

 I've taken a risky bet by buying gold with my tax savings. Fingers crossed!!  

Julie, UK. 

Recommended by 0 readers.  

Sign in to recommend comments

 Added: Mon, 31 Dec 2007 

 I stick mine in Premium bonds.  

Mike Nixon, Barnsley. 

Comment on this article 

 

Recommended by 0 readers.  

Sign in to recommend comments
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Also of interest...

¡ Limited Company Calculator 

¡ Corporation Tax Calculator 

¡ Dividend Tax Calculator 

¡ PAYE/NI Net Salary Tax Calculator 

¡ IR35 Taxes Calculator  

Related Calculators:

¡ A guide to UK tax codes 

¡ Self Assessment for Contractors 

¡ Dividends – Calculation, Payment And Taxation 

¡ When is Tax Payable on Declared Dividends? 

¡ Running Your Limited Company 

¡ Contractor tax: limited company and personal taxes explained  
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